Ninth Street City Cash Flow Projections

Projected
Existing Tax | New Tax Incremental Tax
Development Component Revenue Revenue Revenue
Hilton Garden Inn S 11,056.68 | S 58,803.87 | S 47,747.19
Apartment & Grocery Store S 13,253.88 | $296,628.82 | S 283,374.94
Commercial Property to be Redeveloped S 12,174.97 |$ 19,862.38 | S 7,687.40
Totals $ 36,485.54 | $375,295.07 | $ 338,809.53
Sources
Property Tax ( all values are incremental) S 338,809.53 Construction Costs 1,039,687 Loan Payment ($179,678.52)
FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 Total
Incremental Tax Revenues (Annual) S - |$338,809.53 |$ 338,809.53 [$ 338,809.53|$ 338,809.53|$ 338,809.53 |$ 338,809.53 |$ 338,809.53 |$ 338,809.53 |$ 338,809.53 |$ 3,049,285.73
Loan Payment $ 25,992.18 [ $179,678.52 | $ 179,678.52 |$ 179,678.52|S$ 179,678.52|$ 179,678.52 |$S 179,678.52 |$S 179,678.52 | $ - 1S - |$ 1,283,741.81
Net $ (25,992.18) [ $159,131.01 | $ 159,131.01 |$ 159,131.01|$ 159,131.01|$ 159,131.01 |($ 159,131.01 |$ 159,131.01 |$ 338,809.53 |$ 338,809.53 |$ 1,765,543.92
FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 Total
Net Expenses - % of Incremental Tax Revenue S 25,992.18 | $179,678.52|S 179,678.52 |S 179,678.52 S 179,678.52|S 179,678.52 |S 179,678.52 |$ 179,678.52 (S - S - |$ 1,283,741.81
n/a 53.03% 53.03% 53.03% 53.03% 53.03% 53.03% 53.03% 0.00% 0.00% 42.10%
Cumulative Cash Flow - total: FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23
$ (25,992.18) [ $133,138.83 | $ 292,269.84 | S 451,400.85|S 610,531.85|S 769,662.86 | S 928,793.87 | $1,087,924.87 | $1,426,734.40 | $ 1,765,543.92




